LETTER OF UNDERTAKING

MESSRS.
PAN WORLD SHIPPING CO.

Unit 1304, 13/F, New Trend Centre,

No. 704 Prince Edward Road East,
San Po Kong, Kowloon, Hong Kong

TEL : 28911292

FAX : 25758817, 25748241

Messrs.










HONGKONG 






Dear Sir,

In consideration of your releasing for delivery to us our order the under-mentioned goods of which we claim to be the rightful owners, without presentation of the relevant Bill(s) of Lading (not as yet in our possession), we hereby undertake and agree to indemnify you in full against all consequences and/or liabilities of any kind whatsoever directly or indirectly arising from or relation to the said delivery and to reimburse you on demand for all payments which you may make or be called upon to make in respect of such consequences and/or liabilities including cost as between solicitor and client and all or any sums demanded by you for the defence of any proceed brought against you by reason of the delivery aforesaid.

And we further agree upon demand to pay any freight and/or General Average and/or charges due on the goods aforesaid (it being expressly agreed and understood that all lines shall subsist and be unaffected by the terms herein.)

And we further undertake and agree that immediately the Bill(s) of Lading is/are received by us we will deliver the same to you fully endorsed.
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YOUR FAITHFULLY,








FOR AND ON BEHALF OF

FOR AND ON BEHALF OF
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BANK

